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SMALL BUSINESS LOAN
ASSISTANCE PROGRAM

Helotes City Council and Economic Development Corporation have approved funding of $300,000 to
establish the Small Business Loan Assistance Program. The loans will provide short-term, immediate
financial aid to small businesses that meet certain criteria and have sustained economic losses due to
the COVID-19 pandemic. The program offers a maximum loan up to $20,000 per business with a 90 day
deferment and 36 months repayment plan. Application will be starting May 27.

Visit https://www.helotesedc.com/about/incentives/ to learn more about this program.

Our goal is to provide relief to Helotes small businesses that are experiencing an economic impact due
to the COVID-19 virus. In order to qualify, businesses must:

Located within the corporate limits of the City of Helotes and must be in current compliance with
the City of Helotes Code of Ordinances

Must have a current Certificate of Occupancy in Helotes; excludes home-based businesses
Must have been in business since May 2019

Must be a sales tax producing business

Must demonstrate a loss of revenue due to the COVID-19 crisis

Must have 20 or fewer FTE (Full time equivalent) for payroll

Must be able to repay the new loan

Loan must be secured with a blanket lien and UCC filing

Borrower will be required to personally guarantee the loan; business guarantee is also required
Those who have not received other assistance will be given preference
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Contact BCL of Texas at 1-888-241-2215 or the Helotes EDC at 210-695-5910.



